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Vazeni priatelia,

dovolte mi poohliadnut sa za tym, ¢o rok 2011 priniesol pre Sloven-
sku asocidciu petrolejérskeho priemyslu a obchodu.

Vyro¢na sprava, ktort Vam predkladame, prinasa tradicné prehlady
klucovych ukazovatelov vyvoja, grafy a analyzy, ktoré reflektuju stav
petrolejarskeho odvetvia za rok 2011. Zaroven Vam predkladame in-
formaciu o praci a smerovani klti¢ovej organizacie petrolejarskeho
priemyslu a obchodu na Slovensku.

Z pohladu internych procesov priniesol minuly rok viacero zmien,
ktoré, verim, budi mat dlhodobo pozitivny dopad na pracu asocia-
cie. Popri viacerych personalnych zmenach sme zacali diskutovat
o novych stanovach a Strukture organizécie a pocas celého roka sme
aktivne napredovali v ¢innosti jednotlivych pracovnych sekcii.

V roku 2011 sme venovali zvysenu pozornost predovsetkym Zako-
nu o spotrebnej dani z mineralneho oleja a uplatfovaniu Vyhlasky
96/2004, ktorou sa ustanovuju zasady protipoziarnej bezpecnosti
pri manipuldcii a skladovani horfavych kvapalin, tazkych vykurova-
cich olejov a rastlinnych a Zivocisnych tukov a olejov. SAPPO aktivne
vystupovalo v rdmci medzirezortného pripomienkovacieho procesu
a potvrdilo tak svoje dolezité postavenie
v dialégu s organmi Statnej spravy a exe-
kutivou.

Aktivity asocidcie smeruju tiez vyraznejsie
k presadzovaniu vseobecnych etickych
a environmentalnych principov v sektore.
V rdmci pracovnych sekcii sme vytvorili
priestor na diskusiu o koncepcii energe-
tickej politiky na obdobie nadchadza-
jucich 20 rokov, o téme biopaliv ako aj
o priprave metodiky Statistik predaja.

Som rad, ze ¢lenovia asocidcie sa aktivne
zapdjaju aj do Sirsich eurépskych inicia-
tiv, ked napriklad v suvislosti s februdro-
vym summitom Rady EU o energetike sa
SAPPO prihlasilo k aktivitAm EUROPIA.

Ked' sa pozrieme do hlbsej minulosti,
konkrétne do roku 2010, tento priniesol
aj vdaka analyzam a odporucaniam aso-
cidcie vyrazné znizenie spotrebnej dane
na naftu. Uvedeny krok viedol k zvy3eniu
konkurencieschopnosti slovenskych ¢erpacich stanic voci okolitym
krajindm a k nérastu spotreby nafty. V roku 2011 sme obdobny ras-
tovy stimul nezaznamenali a predaj benzinu aj nafty medziro¢ne
vykdzal prepad, respektive len minimalny rast. Na Slovensku sa tak
naplno prejavila stagnécia eurépskych ekonomik.

Verim, ze predkladand sprava bude pre vas uzitocnym exkurzom do
sektora, ktory ma zadsadny dopad na priemyselnt vyrobu, logistiku
a mnohé dal3ie odvetvia slovenskej ekonomiky.

Dovolte mi, aby som vdm v mene svojom aj v mene predstavenstva
SAPPO podakoval za pozornost, ktoru ste venovali potrebam petro-
lejarskeho priemyslu a obchodu.

Prajem vam vela energie pri realizacii vasich zamerov.
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"\Sincerely,

Dear friends,

Let me look back on what 2011 brought to the Slovak Association of
Petroleum Industry and Trade.

The Annual Report we are submitting to you presents traditional
overviews of key development indicators, charts, and analyses
reflecting the condition of the petroleum sector in 2011. Also, we
include the information on the work and the direction of movement
of the key organization of petroleum industry and trade in Slovakia.

In internal processes, last year brought a number of changes that
will, as | strongly believe, influence the work of the Association
positively for a long time. Besides several personnel changes, we
started a discussion about the new articles and structure for the
organization, and during the entire year, we have progressed in the
activities of each of the work sections.

In 2011, we dedicated increased attention to the Act on Excise Tax
on Mineral Oil and the application of the Regulation no. 94/2004
establishing rules of fire safety during manipulation and storage
of flammable liquids, heavy heating oils, and vegetable and
animal fats and oils. SAPPO has been active in the pre-enactment
public negotiation, confirming its
important position in the dialog with
state administration bodies and the
government.

The activities of the Association also
aim more visibly at pursuing general
ethic and environmental principles in
the sector. In our working sections, we
have provided space for discussion
about the energy policy concept for
the next 20 years, about biofuels, and
about the preparing of the sales statistics
methodology.

| am pleased that members of the
Association have actively joined wider
European initiatives; for example,
SAPPO joined the EUROPIA activities in
connection to the February summit of the
Council of the European Union on Energy.

Looking further to the past, specifically,
back to 2010, we can see that that year
brought a significant decrease of the excise tax on diesel oil, thanks
also to the analyses and recommendations by the Association. This
increased the competitiveness of Slovak fuel stations compared to
the surrounding countries as well as diesel oil consumption. In 2011,
we have not seen a similar growth stimulus, and the sales of gasoline
and diesel dropped, or grew only a little, on a y/y basis. Slovakia has
thus fully reflected the stagnation of the European economies.

| believe that the report submitted will provide you with a useful
look into a sector with substantial impact on industrial production,
logistics, and a number of other sectors of the Slovak economy.

On behalf of myself and on behalf of the Board of SAPPO, let me
thank you for your attention dedicated to the needs of petroleum
industry and trade.

\ lwish yo/h lot of energy for implementing your intentions.

N/
\

\J \
\

Ingj'g Igor Janok
predseda Sappo
Chairman of Sappo
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Vyvoj ropného a petrolejarskeho
priemyslu vo svete v roku 2011

Globalny ropny trh bol aj v uplynulom roku citelne poznaceny
udalostami, ktoré formovali svetovi ekonomiku, ako i politicko-
-bezpecnostnu situaciu. Trh s ropou a ropnymi produktmi zdsad-
ne ovplyvnili faktory, o ktorych sa na pociatku roka 2011 ani ne-
predpokladalo, Ze by sa mohli udiat. I15lo najma o zmenu rezimov
vo viacerych arabskych krajinach, ¢i o prudku eskalaciu dlhovych
problémov v niektorych vyspelych ekonomikach v Eurépe a USA.
Uvedené udalosti, kontinudlny rast dopytu po rope zo strany rych-
lo rastucich rozvojovych krajin, ako i extrémne uvolnend menova
politika hlavnych centrélnych bank prejavujuica sa v nizkom troce-
ni kld¢ovych mien, viedli k tomu, Ze ceny ropy Brent medziro¢ne
stupli o takmer 40 % k trovni 111 USD/bbl, ¢o nasledne ovplyvnilo
aj rast cien findlnych ropnych produktov.

Pocas roka sa zacal vyrazne znizovat cenovy rozdiel medzi lahky-
mi a tazkymi ropami a v jeho zavere sa zvycajne znacne pozitivny
cenovy rozdiel vyrazne zredukoval, respektive chvilami zmenil do-
konca na negativny. Odvetvie spracovania ropy tak nebolo v uply-
nulom roku atraktivnym odvetvim, kedZe rast cien produktov na
burzach a rozdielov ich cien voci rope (crack spreadov) nebol do-
statocny, aby stacil vykryt rastice ceny vstupnych surovin, ako aj
energetickych a ostatnych nakladov. Viaceré rafinérie v krajinach
OECD pokracovali v redukcii spracovania ropy, alebo dokonca v za-
tvarani prevadzok, kedZe vyroba produktov z ropy bola opakovane
nerentabilna.

Napriek obnoveniu dopytu po rope i produktoch sa globalny nad-
stav ponuky prili$ nezmenil. Krajiny taziace ropu dokazali zvysit
tazbu, a tak si udrzat zna¢né volné rezervné kapacity, a to nad trov-
nou priemeru poslednych 10 rokov. Mnohé ekonomiky tiez vyka-
zovali zna¢nu Uroven a nadstav strategickych i komerénych zésob
ropy a produktov, a teda zfundamentalneho hladiska vo svete bolo
dostatocné mnozstvo rezervy v ponuke, a to i pre pripad necaka-
nych krizovych situdcii v zasobovani svetového trhu.

Developments in the Oil and Petroleum
Industry in the World in 2011

Last year, the global oil market was once again markedly hit by
the events forming the world economy as well as the political and
security situation. The oil and oil product market was strongly
influenced by factors that, in the beginning of 2011, were not
even expected to happen. These included the changes of regimes
in a number of Arab countries and the rapid escalation of debt
problems in certain developed economies in the Europe and the
U.S.A. These events, the continuous growth of demand for oil from
the fast-growing developing countries, and extremely relaxed
monetary policy of the main central banks with low interest on key
currencies led to a growth of the Brent prices by almost 40% y/y to
111 USD/bbl, with subsequent impact on the growth of prices of
final petroleum products.

During the year, the price difference between light and heavy
oils started decreasing, and at the end, the difference, usually
significantly positive, has been substantially reduced, and at
moments it even changed to negative. Therefore, the petroleum
processing industry was not attractive last year, as the growth of
product prices at the markets and the difference of their prices
to the price of crude oil (the crack spreads) were not sufficient to
cover the growth prices of raw materials, energy and other costs.
A number of refineries in the OECD countries continued to reduce
crude oil processing or even closed operations as production of
crude oil products was repeatedly unprofitable.

Vyvoj dopytu po rope vo svete 2010/2011/2012

tisic barelov,/def

North America
472
Y
Latin America
04

cZdroj: IMF, |IEA

.E . -
.___[ <13 2o PR 3.2%

T ere

Vyvoj dopytu po rope
milién bareloy/def

2011 0.78 0.9%
2012 097 0.9%

e B 2




Vyivoi leisrskel . I
a obchodu na Slovensku v roku 2011

Vyvoj petrolejarskeho priemyslu a obchodu v Slovenskej republi-
ke v roku 2011 kopiroval situaciu na medzinarodnom ropnom trhu
a vo svetovej ekonomike.

V minulom roku sa spracovalo takmer 6,0 mil. ton ropy, z ktorej sa
pri vysokom konverznom pomere vyrobilo zhruba 85% svetlych
produktov. V désledku vyssieho spracovania ropy a rastu dopytu
po palivach vyroba motorovych paliv medziro¢ne stupla o 519 tisic
ton na 4 677 tisic ton.

Vyroba automobilovych benzinov dosiahla troven 1 474 tisic ton,
¢o bolo o 155 tisic ton viac ako v predchadzajicom roku, a pred-
stavovala tak medziro¢ny nérast o 12 %. Vyroba motorovej nafty
dosiahla droven 3 203 tisic ton, ¢o predstavuje o 364 tisic ton viac
ako pred rokom a znamend medziro¢ny ndrast o 13 %.

V petrochemickej divizii sa vyrobilo 358 tisic ton polymérov — poly-
etylénu a polypropylénu - za udrzania vysokej kvalitativnej Urovne
a minimalnych strat a odpadu.

Z pohladu samotnej produkcie ropnych a petrochemickych vyrob-
kov tato vyroba predstavuje rekordné mnozstvo domacej produk-
cie. Tato bola dosiahnuta aj vdaka vysokej prevéadzkovej stabilite
bratislavskej rafinérie SLOVNAFT, a.s. spolu s kontinudlnymi do-
dévkami ropy z Ruskej federacie.

Development of Petroleum Industry
and Trade in Slovakia in 2011

The 2011 development of petroleum industry and trade in the
Slovak Republic copied the situation at the international petroleum
market and in the world economy.

Last year, almost 6.0 million tons of crude oil were processed, and
with a high conversion rate, some 85% of light products were
produced. As a consequence of higher crude oil processing and
an increase of the demand for fuels, the production of motor
fuels grew y/y by 519 thousand tons to 4 677 thousand tons. The
production of automobile gasoline reached 1 474 thousand tons,
topping the previous year by 155 thousand tons, which is a 12%
y/y growth. 3 203 thousand tons of diesel oil were produced, which
is 364 thousand tons more than in the year before, representing
a 13%y/y growth.

In petrochemicals, 358 thousand tons of polymers (polyethylene
and polypropylene) were produced — maintaining a high quality
level and minimum losses and waste.

From the viewpoint of production of petroleum and petrochemical
products, this production sets a new record of national production.
This was reached mostly thanks to the high operational stability of
the Bratislava-based refinery SLOVNAFT, a.s., and the continuous
supply of crude oil from the Russian Federation.

Objem spracovanej ropy a Struktura rafinérskej vyroby na Slovensku, tis. ton

Processed crude oil and domestic refinery production, ths tonnes
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Domaca rafinérska a petrochemicka vyroba (v tis. ton)
Domestic refinery and petrochemicals production (in ths tonnes)

Products 2001 2002 2003

2004 2005 2006 2007 2008 2009 2010 2011 1/™0%

automobilové benziny Motor petrol 1416 1556 1584 1671 1565 1451 1617 1569 13557 1319 1474 711,8%
motorova nafta Motor diesel 21809 22680 2270 2540 2441 2613 2 BB4 2 844 2 8B0 2839 3 203| 12,8%
vykurovacie oleje Heavy fuel oil 350 274 281 190 181 282 284 231 325 308 358 -10,1% |
asfalty a oxidaéné zmesi Bitumens 74 85 84 67 468 M B M 26 14 6,3 -56,1%
petrochémia (plasty) Plastics 236 249 236 271 323 383 427 389 405 395 435 10,2%
ostatné Others 502 506 4585 514 505 504 58B 575 440 387 386| -27% |
CELKOM Total 4769 4949 4959 5253 5061 5254 5816 5649 5633 5363 5863 9.3%

V roku 2011 sa na Slovensku uz po piaty rok predavali obe klu¢ové
motorové paliva - nafta a benzin — s primesou biozlozZiek. Predo-
vietkym vdaka Usiliu ¢lenskych spolo¢nosti SAPPO Slovenska re-
publika splnila stanoveny ciel viady SR v oblasti podielu biozloziek
na fosilnych motorovych palivach. Sthrnny energeticky obsah
biokomponentov ETBE (etyltercbutyléter) a MERO (metyl ester
repky olejnej) predstavoval na energetickom obsahu motorovych
paliv priblizne 3,8%.

V porovnani s predchddzajicimi rokmi sa nezmenilo trhové
umiestnenie vyrobkov bratislavskej rafinérie SLOVNAFT, a.s.. Do-
minoval predovietkym export, ktory sa na celkovom predaji nos-
nych produktov (benziny, nafta, primarne plasty) podielal zhru-
ba 70%. Vyrobky slovenského rafinérskeho priemyslu nasli svoje
odbytisko najméa v Rakusku, Cesku, Polsku, Nemecku, Taliansku
a Francuzsku. Mala cast produkcie petrochémie smerovala aj do
perspektivnych krajin dalekej Azie.

Liberalny sutazivy charakter slovenského ropného trhu ostal mi-
nuly rok zachovany, ked napriek silnej vyrobnej nadkapacite do-
macej rafinérie SLOVNAFT, a.s. dovoz hlavnych produktov - mo-
torovych paliv saturoval celkovd domécu spotrebu na Slovensku
z viac ako 35%. Domaci spotrebitelia tak v priemere nakupovali
kazdy treti liter motorovych paliv dovezeny zo zahranicia.

|

Already for the fifth year in a row, in 2011, both key motor fuels - |
diesel and gasoline — were sold with bioadditives in Slovakia. It was
thanks to the efforts of the member companies of SAPPO that the
Slovak Republic met the set goal of the Government of the Slovak |
Republic in the area of share of bioadditives in fossile motor fuels.
The total energy contents of biological components ETBE (ethyl- ‘
tert-butyl-ether) and MERO (rapeseed oil methyl ester) made up for
some 3.8% of the energy contents of motor fuels. ‘

Compared to the previous years, the market distribution of the

products of the SLOVNAFT, a.s., Bratislava refinery has not changed.

Export dominated, with a share of approximately 70% on the

total sales of key products (gasoline, diesel, primary plastics). The

products of Slovak refinery industry found their markets mostly ‘
in Austria, the Czech Republic, Poland, Germany, Italy, and France.

A small part of the petrochemical production also went to the Far

East countries with good perspectives.

The liberal competitive nature of the Slovak petroleum market
remained unchanged last year, and despite strong production
overcapacity of the SLOVNAFT, a.s., refinery, more than 35% of the
total domestic consumption in Slovak was saturated by imports.
On average, one of three liters purchased by local consumers was
imported from abroad.

Saturacia dopytu z domacej vyroby a dovozu

Saturation of domestic demand from domestic production and imports

69% 62% 61%
Gasoline Diesel Heating oils LPG Bitumens
—et
domestic production imports
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Trh Slovenskej republiky bol tak v plnej miere vykryty zo zdro-
jov domacej a zahrani¢nych rafinérii, comu okrem inych faktorov
pomahala i poloha a mald teritoridlna rozloha SR. Vnutri krajiny
a v okoli jej hranic je lokalizované dostatocné mnozstvo skladova-
cich a logistickych kapacit vlastnenych roznymi navzéjom konku-
rujucimi si spolo¢nostami, ¢o jednak umoznuje lahko zdsobovat
slovenskych zakaznikov a tiez spoluformuje zdravé sutazivé pro-
stredie.

Podobne ako v predchadzajucich rokoch aj v roku 2011 ceny
ropy, ropnych produktov a vymenny kurz EUR/USD vykazovali
vysoku volatilitu, ¢o u ropnych spolo¢nosti zdruzenych v SAPPO
vyvolavalo zvysenu potrebu hladat optimalnu uroven skladovych
zasob ako aj racionalizovat cely dodavatelsko-odberatelsky reta-
zec. Ciefom tychto opatreni bolo vybalansovat moznosti ropnych
spoloc¢nosti s potrebami zékaznikov tak, aby ti mohli byt v kazdej
Casti roka plne uspokojeni. Podla ich priaznivej odozvy sa ukazuje,
Ze tento ciel' sa ¢lenskym spoloc¢nostiam asociacie podarilo naplnit.

Therefore, the Slovak Republic market was fully covered by the
sources of domestic and foreign refineries. Apart from other
factors, this is also assisted by the position and small area of the
Slovak Republic. Within the country and in the proximity of its
borders, a sufficient number of storage and logistics capacities
are located, owned by a number of competing companies. This
provides for simple supplying of Slovak customers and helps in
forming a healthy competitive environment.

As in the previous years, in 2011, the prices of crude oil, petroleum
products, and the EUR/USD exchange rate were highly volatile,
creating an increased need of the petroleum companies united
in SAPPO to look for optimum stock levels and to optimize the
entire supply chain. These measures were aimed at balancing the
possibilities of petroleum companies and the needs of customers
so that these remained fully satisfied at all times in the year.
Considering the positive feedback, this goal has been achieved by
the member companies.

Priem. ceny na cerpacich staniciach vSR v 2011

Avg. Retail prices with taxes in 2011

1 Greeoo 1 GEE.5
2 Netherlands 1 640,1
3 Denmark 16121
4 Finland 15808
5 Iealy 15516
E Portugal 1546,
T Belgium 15458
8 Sweden 15443
5 United Kingdom 15394
10 Germany 1527.7
11 France 145995
12 EU 27 average 14955
13 Ireland 14849
14 Slovakia 14453
15 Crech Republic 14084
16 Malta 13823
17 Hungary 137315
18 Austria 1355,1
19 Lithuania 13203
20 Spain 13187
21 Luxembourg 12898
22 Slovenia 128098
23 Latvia 12796
24 Paland 12439
23 Estonla 1392
26 Romania 12303
27 Cyprus 12147
28 Bulgaria 11691

ewr 100401, Eurdprka komisia, bulletin

1 United Kingdom 16012
2 Sweden 15102
3 Greeoe 14733
4 ltaly 14456
5 reland 14157
E Denmark 14156
T Crech Republic 13540
8 Germany 1 3E4,1
S Belgium 13773
10 Portugal 13731
11 EU 27 average 13725
12 Finland 13698
132 Hungary 1 3606
14 Netherlands 13486
15 Slowvakia 13391
16 Framce 13343
17 Bustria 13311
18 mMalta 129483
19 Latwia 12714
20 Spain 12693
21 Estonia 12664
22 Cyprus 12543
22 Slovenia 12418
24 Romania 12382
23 Lithuania 12366
26 Poland 12206
27 Bulgaria 11751
28 Luxembourg 11721

Dlhoro¢né trendy ropného trhu v Slovenskej republike sa z as-
pektu Struktdry dopytu v minulom roku nezmenili. Celkovy dopyt
sa nadalej sustredil predovietkym na motorovu naftu a automo-
bilovy benzin. Trh s LPG napriek oslobodeniu od spotrebnej dane
z roku 2008 si zachoval charakter okrajového trhu.

From the demand structure aspect, long-term trends of the
petroleum market in the Slovak Republic have not changed last
year. Overall demand remained concentrated mostly on diesel oil
and gasoline. Despite being free from excise tax since 2008, the
LPG market has kept its marginal nature.

Dovoz klfaéovych motorovych paliv / Imports of key motor fuels, v tis.ton / in ths tonnes

Products

Wyrobok

automobilovy benzin
motorova nafta

141
110

motor petrol 218

motor diese|

2001 2002 2003 2004 2005 2006 2007 2008 200% 2010 2011 "0/ 09 %

184
238 2

188 244 261
311 395 4am

229 22B
520 479

227
468

237

621 580|  -8.8%

o %




V prvej polovici roka celkova spotreba nafty zaznamenala signifi-
kantny narast oproti minulému roku, avsak tento trend sa v dru-
hom polroku nezopakoval. Spotreba motorového benzinu klesala
v priebehu celého roka, najvyraznejsie vsak prave pocas motoris-
tickej sezény v letnom obdobi. Po utlme stavieb a rekonstrukcif
cestnych komunikacii v predchadzajucom roku sa aktivita a spot-
reba asfaltov vracia na Groven roku 2009.

In the first half of the year, the overall consumption of diesel has
grown significantly compared to the previous year; however, in
the second half, this trend was not repeated. The consumption
of gasoline decreased throughout the year, however, most
significantly during the high season in the summer. After the
decrease of construction and reconstruction of roads in the
previous year, the activity and consumption of bitumen returns to
the level of 2009.

Celkova spotreba vybranych produktov na domacom trhu, v tis. ton

Total domestic consumption of selected refinery products, ths tonnes

(oéisteng od Statnych hmotnych rezery, state petroleum reserves excluded)

Products

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 11/ 10 %

Automobilové benziny Motor petrol 638 BBE BYT
Motorova nafta Motor diesel 783 932 909
Vykurovacie oleje Heating oils a7 65 105
LPG LPG na.  na 30
Mazacie oleje Lubricants 40 38 40
Asfalty Bitumens 79 106 102

643 ©56 666 G673 G6B4 B840 o644 5B -9,4%
1003 1124 1263 1360 1384 1274 1547 1542 0,4%
7a 61 62 45 56 40 30 Y| 2.9%
3 31 31 28 28 30 3 M 3.3%
44 45 45 45 45 32 35 28 12,5%
91 139 175 120 128 157 133 155 14,3%

Cenotvorba ropnych spolo¢nosti pdsobiacich v SR sa neodchylila
od zauZivanej praxe dosledne kopirovat vyvoj cien ropnych pro-
duktov obchodovanych na medzinarodnych komoditnych trhoch.
Pravidelné Statistické zistovania Direktoriatu pre energiu (Directo-
rate - General for Energy) Eurdpskej komisie dokazali sulad malo-
obchodnych cien nafty a benzinu na vnitornom trhu SR s cenami
v okolitych krajinach, resp. v ramci celej EU.

Pricing by petroleum companies active in the Slovak Republic
has not departed from the market practice of strict copying of
the development of the prices of petroleum products at the
international commodity markets. Regular statistical findings of
the Directorate — General for Energy of the European Commission
have proven the accord of retail prices of diesel and gasoline at
the internal market of the Slovak Republic with prices in the
neighboring countries and within the entire EU.

Vyvoj spotreby motorovych paliv v SR, v tis. ton
Evolution of motor fuel consumption in SR, in ths tonnes

2001 2002 2003 2004 2005

2006

2009

2007 2008 2010 2011

Slovenski motoristi v uplynulom roku platili v priemere s dafiami
za liter nafty zhruba 1,339 EUR a za benzin zhruba 1,445 eur/liter.

V pripade nafty bola priemerna konec¢na cena v roku 2011 vyssia
ako priemer v roku 2010 o0 20,3% a v pripade benzinu bola prie-
mernd konec¢na cena v roku 2011 vyssia o 15,7% oproti priemernej
cene v roku 2010.

o

Last year, Slovak drivers paid, on average with taxes included,
approximately EUR 1.339 for a liter of diesel oil, and approximately
EUR 1.445 for a liter of gasoline.

In case of diesel oil, the 2011 average final price topped the 2010

average by 20.3%, for gasoline, the 2011 average final price was
15.7% higher than the average price in 2010.

1




Priemerné ceny benzinu a nafty v SR, EUR/liter
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Cinnost Slovenskej asociacie Activities of the Slovak Association of
petrolejarskeho priemyslu a obchodu Petroleum Industry and Trade in 2011
v roku 2011

Clensku zakladiu asociacie v uplynulom roku tvorili tito riadni élenovia /
These full members created membership of association last year:

adresa
Address

Pribinova 25,811 09
Bratislava, Slovensko
Pristavna 2, 821 09
Bratislava, Slovensko
Slovnaftska 10, 821 07
Bratislava, Slovensko
Vicie hrdlo, 824 12
Bratislava, Slovensko
Eisteinova25, 851 01

clenska spolo¢nost

Member company

ENI Slovensko, s.r.o0.
JURKI - HAYTON s.r.o.
LUKOIL Slovakia s.r.o.

MOL-Slovensko, spol. s r.o.

LAY, Cp B Bratislava, Slovensko
SHELL Slovakia, s.r.o. E|st§|nova23, 85101
Bratislava, Slovensko
SLOVNAFT, a. s. VIC|.e hrdlo 1,824 12
Bratislava, Slovensko
UNIPETROL SLOVENSKO, s.ro. ' 2nénskacesta7, 85000
f" Bratislava, Slovensko
TESCO STORES, a.s. Vrsovicka 1527/68b

Praha, Ceska republika

reprezentant
Representative
Massimo BECHI,
riaditel'/ director
Martin JURKOVIC,
riaditel' / director
Jana GALIKOVA,
retail operations manager
Lubos DINKA,
konatel' / manager
Milan ZIGO,
riaditel'/ director
Igor JANOK,
riaditel / director
Michal PAVLIK,
riaditel'/ director
Jaroslav FILIP,
riaditel / director
Pavel Brzobcghat)’l,
Manazér siete CS Cz/Sk

telefén
Telephone

+4212 50700418
+421 25828 0011
+421 25810 4080
+421 2 5859 7245
+421 26872 0503
+421 258245110
+421 2 4055 7624
+421 232153651

+420 2 72087548

Pridruzenymi ¢lenmi Sappo boli nasledovné spolo¢nosti /
Associated members of Sappo comprised the following companies:

www.agip.eni.it
www.jurki.sk
www.lukoil.sk
www.mol.sk
www.omv.sk
www.shell.sk

www.slovnaft.sk

www.unipetrol.sk

www.tesco.com

949 01 Nitra, Slovensko

riaditel / director

Zvolenska cesta 3132 Marcel COP,
WI‘VIOGUL SLOVAKIA, s.r.0. e 1 Waaree, Slavandie riaditel / director 421905400213 www.mogul.sk
OIL SLOVAKIA, s.r.0. Palackého 3, Richard KRAJCIR, +421 903 227 986 www.oil.sk

EURO-VAT, s.r.0. 951 22 Aleksince 231,

Juraj WACHAL,

+421 904 709 001

www.eurovat.sk

...... Slovensko konatel / director
ul. SNP 1301, .
1.SPS, a.s. 965 01 Ziar nad Hronom, .Mll.an'ME.CIAR, +4214567237 13 www.1sps.sk

riaditel' / director

...... Slovensko

Nam. A. Hlinku 3,
Lampogas.sk, s.r.o 835 06 Bratislava, G KU N.ECKY +421 901 727 688 www.lampogas.sk

Slovensko konatel / director

Predstavenstvo SAPPO / Board of directors of SAPPO:

o [ o m e wmmm
Michal PAVLIK :::':LZ?:;‘; ~ SLOVNAFT,as. (;'If:('::zlr 82;/'1&;63?:3:3;\/3 00421 2 4055 7624

Silvio GULLI m:Imerl;er SIovenEsT(L, S.r.o. cs):)lcel;.r:?:aagi:rr 81P1ri(§)9in80r\;iiszli'va 0042125070 0418

ALEHET AT m:Imerl;er SLOU\;\IEIIZE}E?)(,)SL.LO. <;iif:ci:f)l; ergégg léi:t?:r:vzl 02 e D

Milan ZIGO m:::';er Slove?i\; oro (;'If:c'ii'r 8?1?:?\%5\:,%;\5/;, 00421 2 6872 0503

0 | 'I_I“J



Predsedovia pracovnych skupin SAPPO / Chalrmen of SAPPO workmg teams

EER NS - e Katarina Vicie hrdlo 1, 00421 2 58598301
Edonomie! : DANIZOVA SLOVNAFT, a:s. 824 12 Bratislava katarina.danizova@slovnaft.sk
LEGISLATIVE team ) ’ o
TECHNICKA sekcia . Einsteinova 25, 00421 2 67820529
TECHNOLOGICAL team Tibor KOTORA omv Slovensko',‘ StO- 1 85101 Bratislava tiborkotora@omv.com |
HSE sekcia Gabriela SLOVNAFT. a.s Vi¢ie hrdlo, 0042125859 7354
HSE team JANCIOVA T 824 12 Bratislava gebrielajanciova@slovnaft.sk |
sekcia pre MAZIVA o Vli¢ie hrdlo, 00421 2 5859 7444
Lubes section Jaroslav ZPEVAK SLOVNAFT, a.s 824 12 Bratislava jaroslav.zpevak@slovnaft.sk

Kancelaria SAPPO / SAPPO headquarters

Odborny pracovnik/ Expert Assistant
Denisa Kocianova
Mlynské Nivy 48, 821 05 Bratislava
tel: 00421 2 5823 9630, fax: 00421 2 5341 2159

mail: sappo@sappo.sk

e
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Hlavnou orientaciou pre zameranie ¢innosti Sappo v roku 2011
bol schvéleny Plan prace Sappo. Najvyssi orgdn Sappo Valné
zhromazdenie rokovalo v priebehu roku 2011 celkom 3-krat.
Riadne Valné zhromazdenie diia 27. maja 2011 vzalo na vedomie
¢innost predstavenstva, odbornych sekcii, schvélilo uctovnu za-
vierku, auditorsku spravu, Vyro¢nu spravu Sappo za rok 2010.

Mimoriadne Valné zhromazdenie diia 21. novembra 2011 schva-
lilo Plan hlavnych uloh a rokovanie orgdnov Sappo na rok 2012,
rozpocet asociacie.

Predstavenstvo Sappo ako vykonny organ asociécie v roku 2011
zasadalo celkom 5x. Na rokovaniach sa predstavenstvo zaobera-
lo otdzkami koncepcného pésobenia asociacie, rozvoja spolu-
prace so zakonodarnym orgdnom a exekutivou ako i aktudlnymi
otazkami operativneho charakteru.

Expertna ¢innost Sappo sa realizovala v styroch stélych pracov-
nych sekciach: v ekonomicko-legislativnej, technickej, sekcie HSE
(environmentalnej) a v sekcii pre maziva.

Zvysend pozornost orgdnov a kancelarie Sappo bola sustrede-
na na vyjadrenie podielu asociacie a v nej zdruzenych ¢lenskych
spolo¢nosti v podmienkach ¢lenstva SR v menovej Unii, a tym
spojenad liberalizacia obchodu, globalizacia trhu, uplatiiovanie
eurdpskeho pravneho poriadku a dosledkov globélnej hospo-
darskej a ekonomickej krizy na odvetvie petrolejarskeho prie-
myslu a obchodu.

Tento rok bol pre Sappo v znameni vyrazného kvalitativneho po-
sunu pri zabezpecovani aktivneho presadzovania a obhajovania
vseobecne etickych principov a hospodarskych zadujmov spolo¢-
nosti. V tomto smere doslo k zintenzivneniu uUcasti Sappo a jeho
orgdnov na legislativnom procese pripomienkovanim pravnych
noriem uz na rezortnej Urovni a na realizacii planu legislativnych
loh VIady SR. Doslo k daldiemu prehibeniu a aktivnej spolupraci
s organmi $tatnej spravy a exekutivou najma s MF SR, MZP SR,
MH SR, MV SR, SSHR SR a orgénov Parlamentu. Zo zakladnych
noriem prijatych v tomto roku sme najvacsiu pozornost sustre-
dili na uplathovanie Zakona o spotrebnej dani z minerdlneho
oleja, Uplatriovanie Vyhlasky ¢. 96/2004, ktorou sa ustanovuju
zasady protipoziarnej bezpecnosti pri manipuldcii a skladovani
horlavych kvapalin, tazkych vykurovacich olejov a rastlinnych a
Zivocisnych tukov a olejov, a s tym spojena nutnost budovania

havarijnych nadrzi.

The main direction for the activities of SAPPO in 2011 was the
approved Plan of Activities of SAPPO. The supreme body of SAPPO,
its general meeting, met 3 times during 2011. The annual general
meeting of 27 May 2011 acknowledged the activities of the Board,
of the sections, approved the financial statements, the auditors’
report, and the 2010 Annual Report of SAPPO.

The extraordinary general meeting of 21 November 2011
approved the Plan of Main Tasks and Meetings of Bodies of SAPPO
for 2012, and the budget of the Association. The Board of SAPPO,
as the executive body of the Association, met 5 times in 2011.
At the meetings, the board debated questions of the concept
of the activities of the Association, development of cooperation
with the legislative bodies and the government, as well as then-
current questions of operative nature. Expert activities of SAPPO
took place in four permanent work sections: the economic and
legislative, technical, HSE (environmental), and the lubricants
section.

The bodies and the office of SAPPO paid increased attention to
expressing the share of the Association and its member companies
in the conditions of membership of the Slovak Republic in the
monetary union and the related free trade, market globalizing, use
of European law, and the consequences of global economic crisis
for the petroleum industry and trade sector.

For SAPPO, this year has brought a significant quality shift in active
pursuing and defending general ethic principles and economic
interests of companies. In this area, the participation of SAPPO
and its bodies on lawmaking process became more intense, by
commenting proposals of law already on a ministerial level and
on the level of performance of the plan of lawmaking tasks of the
Government of the Slovak Republic. Active cooperation with state
bodies and the Government has become even stronger, especially
with the Ministry of Finance, Ministry of Environment, Ministry of
Economy, Ministry of Interior, Administration of State Reserves of
the Slovak Republic, and bodies of the Parliament. From the basic
pieces of law approved this year, we paid most attention to the
application of the Act on Excise Tax on Mineral Qils, the application
of the Regulation no. 96/2004 establishing rules of fire safety when
manipulating and storing flammable liquids, heavy heating oils,
and vegetable and animal fats and oils, and the related necessity
to build emergency tanks.
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I v roku 2011 bola zo strany Sappo venovana zvysena pozornost
Zakonu o spotrebnej dani z mineralneho oleja. Sappo v ramci
medzirezortného pripomienkovacieho procesu vyjadrilo Stano-
visko k spracovanému navrhu MF SR novely Zédkona o spotrebnej
dani z minerdlneho oleja.

V oblasti zvySovania environmetnu a bezpecnosti v podmien-
kach CSPL Sappo dlhodobo riesi i problematiku realizacii Vy-
hldsky ¢. 96/2004, ktorou sa ustanovuju zdsady protipoziarnej
bezpecnosti pri manipulacii a skladovani horlavych kvapalin,
tazkych vykurovacich olejov a rastlinnych a Zivocisnych tukov a
olejov, a s tym spojend nutnost budovania havarijnych nadrzi.
Poziadavka vybudovania havarijnej nddrze na Cerpacich stani-
ciach pohonnych hmét (CSPH) vyplyva z Vyhlasky ¢&. 96/2004 Z.
z. Odsek 1 § 22 citovanej vyhlasky definuje havarijnd nadrz ako
nadrz, ktord je ur¢ena na zachytenie horlavej kvapaliny, ktora
vytedie pri havarii z prepravovaného obalu, nddoby mobilného
zdsobnika, nddrze, technologického zariadenia alebo zachytnej
nadrze. Odsek 14 § 22 upravuje objem havarijnej nadrze v zavis-
losti od konstrukéného rieSenia mobilného zdsobnika a poctu
sucasne sta¢anych komoér mobilného zasobnika. Domnievame
sa, ze poziadavka vybudovania havarijnych nadrzi na ¢erpacich
staniciach nema uz v stcasnosti opodstatnenie. Poziadavka vy-
budovania havarijnej nadrze na CSPH nema oporu v legislative
Eurdpskej unie. Je to unikatna zélezitost, ktord sa vyskytuje len
v nasej legislative.

Asociécia spolupracovala so Spravou SSHR v rdmci vzajomného
poskytovania $tatistickych udajov v segmente pohonnych latok
a venovala pozornost tomu, aby v pripade vzniku neocakava-
nych krizovych situdcii v oblasti dodavok ropy do SR, slovenski
zakaznici mohli byt v poZzadovanej kvalite a kvantite dostatoc¢ne
zdsobovani.

Aktivna bola spolupréca tiez s ASPEK, Zvazom obchodu a cesto-
vého ruchu SR, IZP SR, Slovenskym dradom technickej normali-
zéacie (SUTN), Zdruzenim automobilového priemyslu, Asociaciou
zamestnavatelskych zvédzov, Republikovou Uniou zamestnava-
telov. Na medzinarodnej urovni doslo k prehlbeniu kontaktov
s partnerskymi najma stredoeurépskymi asociaciami petrolejar-
skeho priemyslu a obchodu a zdruzeniami EUROPIA a NOIA ako
aj v ramci Svetovej petrolejarskej rady.

Zamery SAPPO na rok 2012

V roku 2012 asociacia nadalej za prioritné povazuje najma tieto
¢innosti:

1. Presadzovat aktivnu ochranu a vzajomnu podporu pri vse-
obecne etickych a hospodarskych zaujmov jej ¢lenov v su-
lade so schvalenym Etickym kédexom Sappo.

2. Prehlbit G¢asti Sappo na legislativnom procese pripomien-
kovanim pravnych noriem na rezortnej Urovni a na realiza-
ciu Planu legislativnych uloh vlady SR na rok 2011.

3. Prehibit aktivnu spolupracu s organmi zdkonodarného zbo-
ru najma Vybormi NR SR a Ustrednymi orgdnmi $tatnej spra-
vy a rozvinut spolupracu s exekutivou organov EU a poslan-
cami Eurépskeho parlamentu za SR pri tvorbe a realizacii
legislativy EU ako i moznost ¢erpat fondy Eurépskej Unie na
projekty v oblasti vzdelavania.

4. Zvysovat ucinnost prace odbornych sekcii asociacie s do-
razom na oblast bezpecnosti prace a ochrany Zivotného
prostredia, danovej politiky, prehlbovat informacny, eko-
nomicky a legislativny servis Sappo smerom k ¢lenskym
spolo¢nostiam.

"y WM

Once again, SAPPO paid increased attention to the Act on Excise
Tax on Mineral Qils. In the pre-enactment negotiations, SAPPO
expressed its opinion to the proposal of an amendment of the Act
on Excise Tax on Mineral Oils presented by the Ministry of Finance
of the Slovak Republic.

Inthe area of environment and safety at fuel stations, SAPPO has, for
along time, been active in the area of application of the Regulation
no. 96/2004 establishing rules of fire safety when manipulating
and storing flammable liquids, heavy heating oils, and vegetable
and animal fats and oils, and the related need to build emergency
tanks. The requirement to build emergency tanks at fuel stations
is implied by the Regulation no. 96/2004 Coll. Article 22(1) of the
said Regulation defines an emergency tank as a tank designed to
receive flammable liquids leaking, during accidents, from transport
containers, mobile storages, tanks, technological devices, or
storage tanks. Article 22(14) defines the volume of the emergency
tank depending on the construction of the mobile storage and the
number of chambers of mobile storage disbursed concurrently.
We believe that the requirement to build emergency tanks at
fuel stations is no longer substantiated. The requirement to build
emergency tanks at fuel stations is not supported by European law.
It is unique and present only in Slovak law.

The Association cooperated with the Administration of State
Reserves in mutual providing of statistic data in the segment
of fuels and dedicated attention to the ability to supply Slovak
customers in the required quality and quantity in case of
unexpected crisis situations in the area of supply of crude oil to
the Slovak Republic.

Also, the Association cooperated actively with ASPEK, the Union
of Trade and Tourism of the Slovak Republic, IZP SR, Slovak
Technical Standardization Institute, Association of Automotive
Industry, Association of Employer Unions, and the Republic Union
of Employers. At the international level, contacts with partner
associations of petroleum industry and trade, especially those in
Central Europe, the EUROPIA and NOIA, and the World Petroleum
Council, were deepened.

SAPPO intentions for 2012

1In 2012, the Association will continue to accentuate the following
activities:

1. Pursuing an active protection and mutual support in
general ethic and economic interests of its members,
in line with the approved SAPPO Code of Ethics.

2. Strengthening the participation of SAPPO on the lawmaking
process by commenting prospective pieces of law at the
ministerial level and participation in the performance of
the Plan of Lawmaking Activities of the Government of the
Slovak Republic for the year 2011.

3. Deepening the active cooperation with bodies of the
legislature, including, without limitation, committees of the
National Council of the Slovak Republic and central state
administration authorities, and developing cooperation with
the decision-makers of EU bodies and Slovak members of the
European Parliament when creating and implementing EU
law, pursuing the possibility to use European Union funds for
projects in the area of education.

4. Increasing the efficiency of the work of working teams of the
Association, underlining occupational safety, environmental
protection, and tax policy, and extending the scope of
information, economic, and legal service of the SAPPO for its
member companies.
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Spoluorganizovat odborné stretnutia a seminare so za-

stupcami $tatnej sféry k uplatiovaniu legislativy EU v pod-

mienkach petrolejarskeho priemyslu a obchodu v SR pri
efektivnom vynakladani financnych prostriedkov Sappo.

6. Dosahovat primieSavanie biopaliv do pohonnych latok
vyuzivanych v doprave v stlade so smernicami EU a no-
velizaciou legislativy Vlady SR v sulade s prijatou novelou
Nariadenia vlady €. 246/2006 Z. z. o minimdlnom mnozstve
pohonnych latok vyrobenych z obnovitelnych zdrojov v
motorovych benzinoch a motorovej nafte uvadzanych na
trh Slovenskej republiky v zneni nariadenia vlady Sloven-
skej republiky ¢. 304/2008 Z. z. a novelou Zakona o spot-
rebnej dani z mineralneho oleja a Vyhlasky MZP SR o kvalite
paliv.

7. Zvysovat prezentaciu nazorov a cielov Sappo pred laickou
a odbornou verejnostou a konanie neformalnych stretnuti
so zastupcami masmédii a Statnej spravy.

8. Prehlbovat medzinarodnu spolupracu najma s asociaciami
stredoeurdpskych krajin, zaujmovym zdruzenim EUROPIA
- NOIA, pracovnymi skupinami eurépskeho parlamentu
a stalou misiou SR v EU.

9. Venovat nadalej zvy$enu pozornost rozsirovaniu clenskej
zékladne Sappo pri doslednom uplatneni kritérii systémo-
vého principu a respektovani etického kédexu Sappo.

10. Zachovat tradiciu konania kolkarskeho turnaja zastupcov

¢lenskych spolocnosti Sappo.

Aktivity ¢lenov SAPPO
na domacom trhu

Clenské spoloénosti SAPPO v roku 2011 dokazali plynulo zabez-
pecovat zasobovanie doméceho trhu. Hospodarske oZivenie,
ostra konkurencia i rastice naroky zakaznikov stavali pred ¢len-
ské spoloc¢nosti nové vyzvy.

Zvysené Usilie o naplnenie okamzitych ocakavani zakaznikov
¢lenovia SAPPO podopierali aj investiciami, ktorych efekty sa
prejavia v buducnosti.

Zéakladny ciel ¢innosti ropnych spolo¢nosti - poskytovat mo-
derny, dostatocne Siroky, hlboky a k Zivotnému prostrediu Setr-
ny sortiment produktov a sluzieb - ostava zachovany.

5. Co-organizing expert meetings and seminars with state
administration representatives on application of EU law in
the petroleum industry and trade in Slovakia, taking care of
the efficiency of spending of the funds of SAPPO.

6. Achieving the levels of biofuel addition in motor fuels for
transportation according to EU directives and new law by
the Government of the Slovak Republic, in line with the
amendment to the Government Decree no. 246/2006 Coll. on
Minimum Quantity of Motor Fuels Produced from Renewable
Sources in Gasoline and Diesel Oil Marketed in the Slovak
Republic as amended by the Decree of Government of the
Slovak Republic no. 304/2008 Coll. and the amendment to
the Act on Excise Tax on Mineral Qils and the Regulation of
the Ministry of Environment of the Slovak Republic on fuel
quality.

7. Increasing the presentation of opinions of goals of SAPPO
before general and professional public, and organizing
informal meetings with mass media and state administration
representatives.

8. Deepening international cooperation, especially with the
associations of Central European countries, the EUROPIA
- NOIA association, working groups of the European
Parliament, and the permanent mission of the Slovak
Republicin the EU.

9. Continued dedication of an increased attention to extension
of the membership of SAPPO, with due respect to the criteria
of a systematic principle and to the Code of Ethics of SAPPO.

10. Sustaining the tradition of the bowling tournament of the
representatives of member companies of SAPPO.

Activities of SAPPO
members in domestic market

In 2011, members of SAPPO succeeded to supply the domestic
market continuously. The economic recovery, strong
competition, and the growing demands of customers made the
member companies face new challenges.

The members of SAPPO supported their increased effort
to satisfy immediate expectations of customers also by
investments that should bring benefits in the future.

The main goal of activities of petroleum companies - providing
a modern range of products and services, sufficiently wide,
large, and environmentally friendly - remains unchanged.
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Clenovia SAPPO / Members of SAPPO

ENI Slovensko, s.r.o. JURKI - HAYTON s.r.o. LUKOIl Slovakia

www.lukoil.sk

MOL-Slovensko, spol. s r.o.

www.mol.sk
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M O L - SLOVENSKO spol ar. o
MEMBER OF THE MOL GROUP

OMYV Slovensko, s.r.o.

www.omv.sk

ONv
OMV

SLOVNAFT, a.s.

www.slovnaft.sk

T
U/

Slownaft

SHELL Slovakia, s.r.o.
www.shell.sk

TESCO STORES, a.s.

www.itesco.sk

TESCO

A A A

UNIPETROL SLOVENSKO, s.r.o0.
www.unipetrol.sk

@

Unipetrol

EiMdorour

OIL Slovakia, s.r.o.
www.oil.sk

OIL Slovakia spol. s r.0.

Ganerdlny importer a distribdtor

MOGULSlovakia, s.r.o.

www.mogul.sk

MOGUL

Patri k motoru

Pridruzeni ¢lenovia SAPPO / Affiliated Members of SAPPO

EURO-VAT, spol. sr.o.

www.eurovat.sk

URU=-VE

 sesas | LAMPOGAS sk, 0.

www.lampogas.sk

www.1sps.sk
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1.SPS ass.

Lampogas
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SAPPO

Mlynské nivy 48
821 05 Bratislava
Slovenska republika

tel.: + 4212582 396 30
fax: +4212534 12159
e-mail: sappo@sappo.sk
www.sappo.sk




